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On July 28, President Carlos Andres Perez said the suggestion of imposing an "ecological" tax on
petroleum would be better applied to carbon oxide emissions. Perez was referring to a proposal that
oil producer nations pay a special tax destined to an environmental conservation fund. The proposal
made an appearance, for example, at the UN Conference on Environment and Development (also
known as the Earth Summit) in Rio de Janeiro last June. According to Perez, a more equitable
approach would be tax levies by country, or the greater the emissions of carbon oxides into the
atmosphere, the higher the tax. He added, "Thus, the advanced industrialized nations, who use the
most gasoline, would pay more...The purpose is not to penalize Germany, France or Venezuela,
but to create a fund for protecting the environment at a global level." Next, the Venezuelan
president pointed out that making oil producer nations the mainstays of such a fund would hardly
be an incentive for advanced industrialized nations to cut consumption. A tax corresponding to
atmospheric emissions, however, he added, is more likely to serve as an incentive. (Source: Agence
France-Presse, 07/28/92)
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